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COMMEROI 1Y, DISORDER.

. L et — .
FAILURE CF "f9IE AGENTS OF A. & W.
SPRAGUE. .

TOREE 0TI m SUSPEXSIONS ANNOUNCED—APPRE-
YTENSIOR OF A COMMERCIAL AND MANUFACTURING
CRIFLA-XNR RESUMITION OF TUE UNION TRUST
COMAPANY.

T situation in Wall-st. yesterday was not re-
garded a8 encouragivg. Horctofore the crisis has
Beon mainly dwelt upon as o * etock brokers’” panic,
Dat now that its effects are extending to the com-
*mercin]l and manufactunng interests, grave fears
are expresacd. The several failures made vub-
Ho ‘vesterday created n  distrust which - wne
Wecp-seated, althongh it was quietly expresscd.
Almost simultaneously yesterday with the openiog
of business came the announcement of the failure of
Hoyt, Spragues & Co., commission megchants and
agonts of the A. & W. Bpragne Maoulacturing
Lompanyof Rhode Islasud. For several doys past
their affaira bave been discnssed in commercinl
circles, and while it was well known that they were
tn imminent need of moncy it was hoped that
they wonld be enabled to borrow sufficient
to earry them throngh the erieis. ' Theee hopes were
unfortunately ill-founded, a5 almost the first act
of the firm in the morning was to declare their ina-
bility to meet their engagements. Whon this fact
bYecamo genernlly known there was great apprehen-
elon expressed, and it was assomed  that
if Hoyt, Spragnes & Co. had failed, the Kho le Island
Sprazues must also have sucenmbed to the pressure.
Happily, however, this wns not the case, and
althoogh this fact did not become generally known,
it relicyed the minds of many who foresaw what a
calamity it wonld prove, not only to those immedi-
ately dependent upon the Bpragues for employment,
bnt aleo to the Rhode Islund financial institu.
tions which were #o closely identified with their
juterests. As the matter stood, however, the failure
of Hoyt, Spragnes & Co. was regarded with in-
ereased appreliension when 1t was estimated that
sbout $8,000,000 of their paper was held in this
city, baving been regarded, in commercial parlance,
as * gilt-edged.” and consequently attracting large
pumbers of New-York banks, bankers, as well as
eapitalista, who had invested to this Iarge amount.
It was reporicd that o number of foreign banking
houses wero affected by this failure, on aceount of
Jarge cotton operntions for their mille This Iatter
statoment, however, was nok verified by any indica
tions of cvil or weakness an the part of the bankers,
Ruomors of other fuilures were circulated. A num-
ber of names were montiousd, but finally the list
was found to embrace tho fo/lowing: Lloyd Hawmil-
ton & Co., domestic bankers, at Exchange-place ; J.
T. & W. H. Daly of No. 48 Now.st., C. Mattman
Rehmid & Co. of Water-st., and Kimber, Vivian &
Co. of Loudon,

——
A. & W. SPRAGUE'SR PROSPECTS.

TUE SITUATION AT PROVIDENCE—THE COMBINATION
OF BANKES TO SUPPORT 11E “sPRAGUE" BANKS—
A BUSPENSION OF THE VIRM IMMINENT—MONEY
MUST DE RAISED AT ONCE, Ok THEIR PAPER
WILL GO TO TROTEST—ANOTHER MEETING OF
BANK OFFICERS TO BE HELD TO-DAY—THE GEN-
ERAL FFRELING—CONDITION OF THE SI'RAGUE
INTERFETS,

[DY TTLEGRAPH TO THE TRMUSE ]

ProviDENCE, Oct. 50.=The excitement in reenrd
to the house of A. & W. Sprague & Co., which has
existed here during the weel, culmmated this fore-
noon when the telegraph pave news from New York
that the saspension of Hovt, Spragne’s & Co. had
boan announced there, Up to that time there wasn
decided improvement in the feeling, and the general
impression was that the honse wounld be snstained,
The well informed still declare that the firm's assels
largely exceed its linbilities, and, if ite affairs can he
kept out of the meshes of the law, that eventoally
full payment of all demands can be made. Thereis a
large amount of ** Spragne” paper held by bauks
throughout this State, bnt State officials assert, with
anthority, that po one of them, except the three so-
ealled “ Spragoe banks,” the Globe, First National,
and 8eeond National, has so much as to eripple it or
even to eause it to pass a dividend in ecase of the
suspension of A. & W, Sprague, These three banks
are backed by o combination of the national banks
of the city (whose united capital is $15,000,000), who
pledge 8 por cent of their capital to secure the
$450,00 doe from those DLaoks te depositors.
Yesterday four banks only remaived outside the
combination, and Bank Examiner Mygatt stated
this eveniog that three of those to-day came
juto the arrangement, making vp the 16,000,000
eapital necessary, «o that the Globe, First National,
and Second National are now safe. Bankers say
that mueh of the * Sprague™ paper is held outside
of the State, The suspension of the New-York house
isapparently an unexpected blow to A. & W. Bprague.
It must inevitably roin them, uuless Providence
banks sud capitalists farnish the milhon dollars
seked; and pow it seems probable that a much
lurger smount will be needed to keep off the crash.
No notes of A. & W. Sprague fall due to-day. Some
are expocted to fall due to-morrow, aod it is not
now believed they will be met. The bavk officers
met again to-day st 11 o'clock, but adjourned
without action, as the Committee of Four—
which was appointed yesterday to report if
the $1,000,000 asked for would suffice to earry
A & W. Sprague throngh, and to decide
on the scceptability of the securities proffered,
and to take legal advice on the validity of the
mortgages, desired further time. Another moeeting
will be held to-day, when—so the Committee and
the firm state—a complete statement of the position
of A. & W, Sprague will be made, and » thorough
plan of relier sugkested. At moon to-day the tirm
stated that they had not suspended pay-
wrent, notwithstanding the news of the
failure of the New-York house. They declared
that the Committee of Four appoloted by
the bank officers will be rendy to-morrow
with a report which will certainly be highly satis-
factary 1o the creditors of both A. & W. Sprague,
snd Hoyt, Spragnes & Co.  The sarplus of availablo
yroperty over all ontstanding liabilities, including
Disbilities upon seceptancesof Hoyt, Spracnes & Co,,
will not be less than $11,000,000. A plan will be pro-
posed at the meeting, accompanied with & detailed
svport of the situstion of the firm, which will, if
earried out, it is believed, render the embarrassment
of A, & W.Kprague, and Hoyt, Spragues & Co. of
temporary durstion.

This evening, Benjamin F. Thurston, eounsel of
A. & W. Sprague, was much less hopeful. He de-
elared to your correspondent that the relations of
the two firms—Hoyt, Spragues & Co, and A. & W,
Rpraguc—are so interwoven and dependent that the
failure of one mast follow the failure of thie other.
As notes had come in to-day, he said, payments
bad not Leen refused, bat unless the banks,
st to-mnarrow’s meeting, ahould pledge the §1,000,000
ssked for, the paper of A. & W. Bprague will go to
protest in the afternoon. It is not impossible, be
vonfessed, that payment may be suspended in the
mornivg. The failure of Hoyt Bpragues & Co.
45 & grest blow. When ssked how A snd W.
Eprague can  claim & favorable exhibit of
sssels  aud  liabilites if sospension s im-
pendiog. he said  that their aaseta are
jumensely valusble, and over §14,000,000, 85 as-
sorted, but they caunot turn their resources into
eash, snd are at the end of their credit. They will
not go into bankruptey if they can belp it, but will
sell their property to pay their debts as fast as possi-
ble. They are anzious fto pursue the course
which shall wost benefit their
What they strenuously desire is to raise
money envugh ou their nnimpoeachable seouritios to
entinue business when they are confident all de-
wisds would fivally be vaid in full But the ouly

source to which they ean turn for aid is to the Prov-
idence banks and capitalists, Their refusal makes
the  present  probable  sugpension  foevita-
ble. When asked for figures showing the
exaet position of A. & W. Sprague, he eaid
the firm and agents, with counsel and the Commit-
tee of Four, ate working their hardest to make up o
detailed and complete exhibit for to-morrow’s meet-
ing. No statement fit for publicity could now be
gven, The partisl exhibit made to Wednesday's
meeting of bank officers, which claimed assots of
15,400,000 against balibities for §7,400,000, was cor-
rect o {ar ne it went, but was only a hasty memao-
ruodum io pencil from the books, and too fragment-
ary to go before the publie.

Mr. Thureton declined to indiepto the ennses
which Lind led to the embarcaesment, but no prudent
business man in Rhode Istund questions that too ex-
tensivo and over-ambitious, enterpriscs, multiplied
and invelved business relations, and reckless bor-
yowing of extraviagant iutérest to keop up the vol-
nme of busi which should bave been gradoally
contracted, bave boon the causes which have weak-
ctied the Spragues, and taken away their power
to withstand the etress of the criss, 1
wis generally feared in  this city that tho
susponsion of Hoyt, Sprugocs & (o, must bring
down A, & W. Sprague, and apprebension and dis-
may ruled in business circles, and, indeed, through-
out all clagses. Every source of information was
cagerly snatehed at, sod the streets were thronged
with restless, anxioos crowds, Hardly five minutes
after the coming of the New-York papoers this after-
noon, not oue could be bought in the city. Few,
except among those acquainied with the position of
the firm, know to this hour that the firm admitas
that suspension is st baund, except in the eveut of
rolief to-marrow, but vague fears trouble all,

The Fravklin Institution for Savings and the
Crapston Savings Bank, wlich are controlled by the
Spragucs, have been put in the hands of Commission-
ers by Gov., Howard, The Commissioners for
the Fravklin are Cyrus Harris, Jesse Metenlf, and
W, B, Greene ; for the Cranston, Edward Pearce,
J. M. Whitaker, and Alexander Farnnm. Theso
are merchants of  the higlest respoctability,
and cotire confidence is felt in their conclusions.
There are considerablo assets beside the oblign-
tions of the Spragnes, but the amount to be realized
by depositars will depend considerably on the result
of the adjnstment of A. & W. Sprague’s busitess.
Gov. Howard tald your correspondent that he has
thie fullest confidence in the soundnessof the savings
banks of the State generally. ‘The Spragues
have mo eonnection with any eaving bauks
beside the Cranston and the Franklin, No deposits
are now received at the Cranston or the Franklin,
Hoth are still open, snd notices for withdrawal of
deposita after 00 days are received, but tho Cranston
to-day wholly stopped payments to depositors, and
the Franklin will do so to-morrow, ‘The report of
the commission on the Franklin states that the total
linbilities to depositors aro $2,685345 03, Thereisa
sorplus of $45,658 07,  The total Tesources are
2,510,723 52, of which $163,000 are in the stock of
the Providence banks, $50,000 in the Jersey City
Water Loan, £50,000 in the Elizabeth (N.J.) City
bonds, $100,000 in New-York City Dbonds, aud
5000 in the Btate of Towa bonds, The loaus on
loans

real estate mortgages are §1,501,%43 05;
on good  colloterals $7W; of A &
W, Sprague’s drafts on  Hoyt, Bpragues &

Co., 8070,000; A, & W. Sprague & Co. and Horse-
shoe Company, $B7,000; notes constdered  good,
§07,500; the cash in hand is $25.250 47, Arba B,
Diike, one of the bank officers, says that oven if the
Sprogues should pay nothing on their obligatiuns
tha loases to depositors conld not excoed 2 per cont
at most. Consaguently the prospect for the institu-
tion is excellent.

The vast interests Involved in the embarrassments
of A. & W. Sprugue and Hoyt, Spragues & Co. ap-
pear from the list of their mills, works and mani-
fold enterprises. Good judges say, however, thet
their suspeusion would not cause the suspension of
asingle bank in the State, Ouly three national
banks—the Globe, First National and Sccond Na-
tional—and two savings banks held very largely of
their paper. Many merchants might go under
and distressful times would certainly ensoe in
Rhode Island from the eomplete failure of A, & w.
Sprague, They run mear 280,000 spindies and 24
priuting machines in mills and int works, aod em-
pluy over 10,000 operatives. Their great print works
at Cranston employ 12,000 persons, and can turo out
40,000 pieces n week., At Natick, R L., they
ran 70,000 spindles, sud bave 600 hands; at Arctie,
R L, they run 22,000 spindles, and bave 5,000 banda;
st Quidnick, R. L, they bave 32,000 spindies, and
500 hands; ot Baltie, Conn., 83,000 spindles, and 100
hafids: at Central Falls, R. L, 32,000 gpindles, and
near 500 hands : at Augusts, Me., 54,000 gpindles, and
700 hands. ‘Thess cotton mills supply their print
works, with most of the print cloths used jby them,
making about 35,000 pieces & week when munning on
full time. Al are now on half time Beside their
mills and priot works they run other great enter-
prises, both within and without the State, In Muine
they bave vast timber mills, saw mills, and like
property, in which are employed grest numbers of
men during the lumberingseason. In Now-Hampshire
is more simalar property of theirs, At Columbia, 8.
(., they own valnable water-power, and haven great
stock forward. They also own much land in Kansas
and in Texas. In this city and Cranston, their real
estate, improved and nnimproved, is great in extent
and value, They control in this city the Union
Railraad, owning all  streot Tailways, em-
ploying 300 men, 500 horses, nnd 100 cars,
with eapital stock of $600,000, and valoation
of property about $800,000. Wm. Sprague is Presi-
dent of the Providence and New-York Stesweship
Company, which bas eight steamcers, employs M0
hands, and owns property valued at $1,000,000, This
Company, it is claimed, will not he emharrasscd be-

cause of the Spragnes’ embarrassments.  Though
they are the largest stockhivlders, they own a

wminerity of the stock. A. W. Eprogus
econtrol, in Providence, the Perking Sheet
Iron Company an the Rbode  Islund

Horse 8hoe Company, having 50 hunds when full,
now ruunimﬁwilh one-half their usoal foree on half
tite ; the Phenix lron Foundery, Elm-st, Machine
Shop, Sprague Mowiug Machine Company, Com-
ntoni Stove Foundery, and the American Horse
Nail Company. They also own one-third of the
stock of the well-known Rhode Island Locomotive
Works, which mlglllojr over 1000 men, and
of the Nicholson File Company. Their mill

. ot a low valuation, is estimated at
m and their print works ot g}&ﬂdﬁﬂﬂ. Thetx

-roll at times has approached - aday. Ie-
i his property of A. & W, & Hoy't,
:l‘; iy Cg.“l:w .’;& of the stock ot ecf\llm:'}in

er:f:: a- whose wills in Olneyville, employ aver
2,000 bands. On this property is an indeblednoss
near "‘»m-‘«m
NONE OF THE FALL RIVER INTERESTS INVOLVED.
FaLL River, Mass., Oct. 80,—The impressiou
prevalls cotside our eity, aod to some extent alwwng
our owa citizons, that the suspension of A.& W, Hprague

. wonld ba ssriously feit at_this place. The Aria Ao
mw?a cent bere, “rg none of the banks have any of

their paper.

SUSPENSION OF HOYT, SPRAC UES & CO.

THE FIRM DECLINE TO MAKE ANY STATEMENT AT
PRESENT—-THE EFFECT ON UK DEY GOODS
TRADE,

The reparts current on Wednesday (Ul the fliw
of Hoyt, Bpragues & Co. of No. 107 FrankHo-#t,, the
agents for the mauufacturing firin of A, & W.
Sprague of Providence, It. ., was in o oritical eonti-
tion, was supplemented yesterdiy Ly the report that
the firm had suspepded payment. -Tho repoit was
found to be true, The finm sent word yesterday 19
the Manhsttan Bank and directed that the payment
of their paper should be stopped.

A reporter of Tur Tmpusg calied vpon Mr
Knight, one of the memYers of the firm, soon after
the suspension was made pubiie, aud askod him
whether the firm had merely suspended temporarily,
or would ko iute louidstion. He replied that ha

believed they would resume, The amount of the
assets and liabilities of the tirm he declined to make
public, He said that it was o matder that concerned
only the firm and their creditors, and he did not pro-
pose to gratify the idle curiosity of the public. A
statement of their linbilities and assets wos Leing
prepared, and would be submitted to their ereditors
% soon as possible. He was asked whether
or mot the DBank Commiltee of Provie
d had extended the desired aid to the
house of A. & W. Sprague, and roplied that he did
not know. He was asked what had been the aver-
age decline in prices of the staple goods dealt in by
the firm since Sept. 1. He snid that some had fallen
more than others. He professed to be unable to
give tho average decling and the conscquent losses
entailod on the firm,  The immediate ecanse of the
suspension, he said, waos the lack of money. They
had been unable to ruise the needed amount, and
were, therefore, compelled to suspend. ‘What
wonld be the probable effect on the trade he could
not kay.

The suspension of the firm bad o very deprossing
eflcet on the general trade, The majorisy of the
importers and jobbers sosmed to think that the
effect of the failure, for a timo at least, would be to
wealken confidence in the stability of the majority
of the houses in the trade, There were various mis-
chuevons ramors erceulated dunng the day affecting
the standing of o nmmber of houses whose eredil has
heretofore boen looked upon as good, aud some
which have borne the reputation of Leing weak,
1t was the general impression tbat the firm
wonld resome in & short time, ns it was
believed that its assets largely exceedod its liabili-
ties. Its intercsts are 8o interwoven, bowever, with
those of the Providenes house, that nothing positive
i# known concerning it. It was not believed that
any New-York bank would be seriously aftected by
the snspeusion, ulthough the Globe, First and Bee-
ond National Banks of Providence were gaid to be
serionsly compromiseds

A reporter ealled on several of the leading dry
goods fmporters and johbers for the purpose of ascer-
taining their feeling on the subject of the suspen-
sion, Mr. Woodward, senior partuer of the firm of
Woodward, Lawrence & Co. of No, 316 Broadway,
ogents  in this city for the sale of the
goods of Brown, Ives & Co. of Providenee,
the great rivals of the Spragoes in the manufae-
true of cotton goods, said that he knew nothing of
the canses which led to the suspension of Hoyt,
Sprague & Co, agide from the diMienlty of rafsing
money at the present time. He could not say what
effect it would have on the trade. The prosent is
the dnll sesson for the dry goods trade. He did
not think it would serionsly atlect any of the New-
York banks, but thought it likel )
Globe, First, and Snsvumwl mu..rnff ﬂfnl’rm?‘aﬁ?rﬂt
for the reason that they dealt largely in the paper
of the firm of Hoyt, Sprague & Co., aud they were
controlled by the Bpragues.

The junior member of tha firm of Anthemy &
Hall, at Chureh and Leonard-ste, professed to
believe that the trmle would not be seriously af-
fected by the failues of Hoyt, Sprague & Co,

At the wholerale gtores of A T, Btewart & Co..
H. B. Claflin & Co., Halstead, Haines & Co., Arnold,
Counstable & Co., and Lord & Taylor, the substance
of the reply was that they bad mo information to
Elvu, aud did notkoow what effecl the failure would

ave on the dry gomls busivess gonernlly, Mr,
Hoyt of the suspended it appeared to ba the most
chieerful man among them. 1o said the Loose Dyl
failed, and that was all thero was of it. The senior
member of the firm had himself been in bosiness
here for 46 years, but he could not be eonvinced that
thero was any public interest attaching to o history
of the firm, aud doclined to give au abstract of it

ik
THREE ADDITIONAL FAILURES,
ONE BANKING AND TWO COMMERCIAL RUSPENSIONS.

In response to luquiries, Lloyd, Hamilton &
Co. anld that their fallure was not due to stocks, nor
were they butlding rallroads,  They had suffered from &
withdrawal of dcpoaits, and owing lo the stringency
could not realize ou thelr securitios, Their depositors
were situated in the interior, priocipally Peunsylvania
The firm bad no contracls on the Btook Exchange,
and only anuounced their anspeneion sluply because af
a rule of the Exchange, Thew had pald out day after
day until they had lost abont $1,000,000 of their deposits.
Tue firm of 5. T, & W. H. Daly were merchants engaged
in the Bowthern shipping trade, and were considered
wonlthy and prosperous, but the head of the Arm having
becomwe involved with a number of other capitalista by
tue ercction of tho new Windsor Hotel on Filti-ave.,
Forty-sixth and  Forty-aeventh-sts, they bad been
obliged to suspend. The site of the property waas leased
from Peter Goelet for & long torm of yeurs, and the
erection and furnishing of the buliding cost many hou-
dreds of thousauds of dellars, Mr. Daly was applied to
tor Inforwation on the sulject,bul he was averse to

fmparting detalls, Tlo said tuat Lis brother and a nom-
ber of other eapitalista bad bren engugod In the erection
of the Windsor Fotel, aud baving got beyond their
means bis  Arn kid  coscluded  to  taks  the
adviea of their ereditors, who were Jvolined to
deal kindly by them, and snspend for the present.
o preferved not to give the details of thelr assots or
Labilitier, or tho uames of the other perions iuterested
in the enterprise. Roferriog to the botel, he said that it
wis B ruccess, thera halne an average namboer of 4060
kuests, who wonld not b atfected by the troutiles of the
yroprictore, ns the lessces, IHawk & Weatherboe, wole
not affeetod, and would gontinue business as uaial

Tho fadlure of €, Maltipan, Schmld & Co,, conimbss
and produce merchonts st No, ¥l Water-t., wis an
nounced the previous day, Mr Behimid said that on
Monday ho received s cable messago from his purtoer o
Europe ta the effset that paper (drafts, &) to the
wwount of £15,000 had gone W protest, and advising &
temporary suspeailon. Why the paper was protested
Mr. Schimid oould not fmagiue, a8 the house had awple
coliateral nbroad. Mr, telnid sd that purehasers of
carroes abroad had repodinted thelr purchascs afier the
wrrival of (he vosseis, thius throwing muore goods on Lhelr
handsand Keoplog wore funds boyord conteol than they
Bal entenia upan, e expects the firm will resnme.

The tabiure of Klwber, Vivian & Co., in Landon, b= on
old oue, and was duly anuounced in these columns sotne
time ngo, but owing to the fant that it was only officlally
anunonnved to the London Exchange {rﬂh‘ﬂln_\f. bt atae
it conld only be done on “eetthog day,” it assuwed &
degroe of lmgoriance to which it g ducs not eutitle bt

————

A TIOPEFUL BION.
RESUMPTION OF THE UNION THURT COMPANY.
The trustees of the Upion Trust Company
beid & mecting at the ofice of the Compauy, snd sdopted
a series of resolations, the wost unportant of which is
on annonuiog the resumption of businoss ai or before
Decetmbor 1, At this woeting Mr. Chittenden offered tae

following:

Where o, It appears from a further examination of the
affnirs of Lha Compas 7 toat L capital of the Company
}rrmum volwpaived, witha considorablo surplus; therc

ore,

Hegeed, That stepa he taken sl ouce 10 regrgunirze
the Com juauy whl Iesames Lasiness,

Resulved, That in the jadgiwnt of the Bonrd, the press
of our ¢!ty leciu: ool With o vast responsibility, It has
the power L0 woligate the prevalent distrost, or to lo-
eroase, lotensifly, nod extand the gouers! slarm, It can
cbacr «ad Lld ciforta that are mads Lo realare lost con-
fidemee, or & can 10 wuch to duwconrage and thwart
thuse efurts; nod ence, ln tbe fudgment of the Board,
the fousnais of 12is eity will cominuil tho Wighess de-
£roc of pespect aud gratiiude on the Part of u suffering
community, whoes columng fre cwployed to bulid up
Bt susiam, aud 1ot to pull down ol destroy,

Tho ofticers ,wuw! wemwmitiors of the Company then
tenderod ll-cl.r!‘rulmmnon, with & view (o a compleis
rerrgenization of she Uompany, The following resolo-
thou were then (hen adeptofd :

Reaolved, Thut the capital of this Company be snd |

P T g
dihwr . 1o dhn ut en o gl
; .l whiot wddivonsl espliul be divided into

abuiien 0f §100 cach. 2
_Kesulved §Thad e aAditonal eapital previded for In
the yro vd:u‘fa.mlunn 1o offured until the 18th day of
3, o the ockhoiders of this

Nyvembeor, 1 presant st
¢ iy, \u such mauner that each of the preseut
.'..Jn..m'm of the Cowpany sboll be offered so niach of
anid adifitjonal stock as sinch present stocklLolder now
Lodin of the et einck of the Uonm.
Eewolved, Thut 45 por coat of the tional capital
sluck pauvided for lathe proesdiog resolution ahall be
1 om wf betore Nov, 90, 1 ¥ per ceut ou or before
£, 10, 1579, uad ihie remalning W per oent ahull be -
o6 ut the cull of The trustees afier Dee, ), 163, upon

anys' motiee,

Tewoieed, {oat in eam any portion of the eaid addi-
faumnl ﬂ.ﬂ slock sha!l pot be takcn hm“ 'r:un
suockbaiders on the 16ih day of Novomber, t e
sama rhul! i oflered to the publio, and pooks of subserip-
uon Le upeued [herekr.

Rewpntoedd, That this Comp will itn
Dnsiness 0i or before tho ket day of Decomber, 1973

A Committoe of three, cousisting of Massra. Whire-
wright, McLeay, snd Forsyth, was appulnted to tuke
measires o oblain the incressed cupital atock required
Ly the Company. A Comaitiee of three, eonunisting of
Mosare. Chitenden, Low, sod Willams, was also ap-
pointed to doviso weasures far the raargasization of the

Culapaary.

FRENOH PARTY POLITICS.

THE MONARCHICAL INTRIGUE.
LEITFR FROM THE COUNT DE CHAMBORD—IE LE-
FUBES TO RETRACT ANYTHING—AN ORDER T0
THE ARMY STIGMATIZING THE CONDUCT OF GEN,
DELLAMAREE AS INBURORDINATE.
Panm, Thursday Oct. 30, 1672

The Connt de Chambord has written a lotter to M,
de Cheanelong, one of the delegation from the Right,
which recently waited on him. The Ceunt says
misapprehensions have arisen tending to obseura
his policy, which is as clear s day. Ie owns the
whole truth to the conntry, He is sskad (o sacrifice
his honmor. He emphatically declares that he re-
tracts nothing, eartails nothing of his previous dee-
larations. The claims of yesterday foreshadaw
what would be exacted to-morrow, Hecanuot inans
gurate o strong reign by an act of weakness. Ho
energetically refuses to relinguish the * white tlag.”
fle indignantly repels tho insinnations that he mis-
trosta the valor of the soldigrs, On the conlrary,
ha #ooks to confide to  ithem all he holds dear, Ho
ignores none of the conntry's glorices, aud continnes:
*We have a great work to sccomplish which
I am ready to nndertake any moment, This is why
I wish to remain entirely as [ am, Wero T enfeebled
to-day I would be powerlesa to-morrow. The issue
at etake 18 the reconstruction of socicty and tio
energelio insuranee of law, order, aud prospenity.
Fapecially should we not fear to employ foree in the
pervice of order and jostice, Conditions and guar-
antecs are spoken of. Were any required of the
Count of Paris, who came to me spontaneonsly at
the dictates of patriotisin ¥ 1 preserved iutact our
traditions and liberties, and have the right to reckon
on equal confidence.” The letter concludes us fol-
Jows: * My personality is nothing; principle 18
everything, Frauce will sce an end to her troubles
when she understands this, 1 am the necessary
pilot, alone capable of guiding her into port, bo-
canse 1 have the mission of anthority, France can-
not periah, beeause Christ still loves her.”

M. de Chicanelong received the letter of the Connt
de Chambord on Sunday last.  He immediately re-
turned it to the Count, and wrote to him repeatedly,
arging him to modify it, but without avail. The
Count insisted on its publication verbatim,

A meeting of the Royalist Committes was held to-
day, at which MM, Decazes, D'Audiffrett-Pasquier,
De Larey, and De Chesnelong were present. A tele-
graphic dispateh was received from the Count de
Chambord requesting that his letter to M. de Uhes-
nelong be published in full.  All agreed that the let-
tar was fatal to the hopes of the monarchical coali-

tion,

The Republicans are jubilant. A meeting of the
deputies of the Left Center was held this evening,
M. Leon Say presiding. A resolution was adopted
declaring that the time had arrived for giving up
the provisional state and organizing the conscrva-
tive republic,

President MacMahon bas issned’ an order of the
day to the army, in which be alludes with severity
to tho insnbordinate conduct of Gen. Hellamarre,
and appeals to the patriotism of the soldiers to
muintain discipline and support the laws,

The Gasetle des Tribunanz reports that n secret
goeiely at Autun had formed a plot toseize the nicce
of I'resident MacMalion and hold her a8 o hostage,
The Gazette adds that several orrests bave becen
wade of partics unplicated in the conspiracy,

Loxnox, Friday, Oct. 31—8a, m,

A special dispateh from Brossels to The Daily Tel-
egraph #ays all the French officers who were there on
furlongh have left for France under orders to rejoin
their reguments,

ai——

PROSPECTS OF A ROYALIST RESTORATION.

THE RESULTS OF THE ELECTIONS TO FILL VACAN-
CIES IN THE ASSEMULY—THE NEGOTIATIONS WITH
IHE COUNT DE CHAMBOID—POSITION OF THE
IMPERIALISTS —POLITICAL ASIFUT OF THE DAZAINE
THIAL.

|PROM THE REGULAR CORRBSFONDENT OF TIE THINUNE.]

Panig, Oct. 15, —The elections held last Sunday in
four departments for the choice of aswany deputics
to tho Assembly deserve all the attention they are
receiving, Al the Republican candidates were
chosen and by large majoritios. The decepsed pre-
decessors of two of them were Hoyalists, One of
them, Turigny, was chosen last April by & majority
of 1,117, but bad Lis election broken by the Cham-
ber; the majerity sgainst him wus noarly 12,000,
Another one of the four is Count de Hémusat, the
Minister of M, Thiers, who was Jdefeated by Barodet
last April liere in Paris, and now trimmnphs by an
overwhelming majority composed of Republicans of
all schoola. All the four frankly proposed them-
selvea as Republicans, In one of the departments
poother candidate offered himself, In the other
three none of the so-callod Conservative candidates
presented himself ns Royalist or Bonapartist, for the
as simple 08 pitiful reason that a frank declaration
on sither hand would insure hostility on the other,
Hinonly cbauce of success with the various Mon-
archists and hope of support from some undecided,
timid Republicans was in ambiguity. These four
elections were deferred to the extreme legal term of
the period of six months within which vacancies
must be filled. At the time they were ordered thers
were scven vacancies, and now there are nine or ten.
The terms of fiveof thess are so nehr expiration that
the latest decree of convocation must be issued before
the end of this month, For these, of course, aud
most of the teet, clections legully might, aud one
would think wosally ought, to have been called
simultansously with the four of last Bunday,

The tirst love of Prime Minister Duie de Broglie is
representative parliamentary government, with
moral order; he has anutter detestation for need-
loss agitation of the masses, and so he defers appeal
to the country till the last moment, and holds to a
reserve of means for frequently renewing agitation,
Since thoe 2ith of May he bas been in powery and
used it diligently, with all strained legal appliances
in that balf of France not in a state of siege, tolern-
bly free from restraing in the other half against
republicanisam and in favor of royalty. It is very
gonerally knewn how republican prefects, magis-
trates, majors, and other officers have been removed ;
how republican newspapers have been suppressed,
forbidden to be sold in the street, and even to be
went to subseribers by carriers; how manifestations
of patriotie joy ot finul liberation of the territory
Lave been checked bocause the name of the republi-
ean Liberator got honor by them; how the pub-
lishing of the report of & Gambetta's speech brings
woe to the newspaper in which it appears ; how the
Polpartage of Thiers's Ietter to tne Mayor of Nancy
is interdicted. While, on the other hand, the
academioal Dake and Mivister lays no obstacle in
the way of the largest publicity given to the most
violent wbuse of language to the hostile address of
Iopublie, Thiers, and Gambetta, and to the most
extravagaot laudation of the Count de Chambord,
aud adyocacy of his divine right to be Henry V.,
King of France. Bat notwithstanding all this, nay,
in part, a8 it would seem, because of this gross
peetention to ** Bave the Nation” despite the nation,
when afier months of attempted wanipulation of
public opinion the Duke is obliged, unwillingly, not
to consult, but st least let the people’s voice be
teard, it prononnces & reproof so emplintic as forces
even his drooping ears to listen,

‘I'he result of the elections of the 13th, not nnan-
ticipated lutterly, but not till the returns came in
expected to bo sweepingly bad, befalls at the very
nick of this distracted time, with such other events
aud lack of events ns make the ways of the Duke
and other * Consorvative”’ eadors quite dark and
perilons to pursue, and sets them to calculating on
new routes and shifting eourses. None but the
blindest of the religionsly blind Legitimists smong
the Royalists themselves cun shut their eyes to the
fact that,if the (aufortunately nniversally voting)
nation geperally fecls what the immense ma-
jurity of w0 many wolve citisens say, m

poon -as  {they lave opportunity of - ex-
pressing their sentiments the Count de Chams
bord esnnot under the most favornble circuim
stances, long count them for his subjeota. If tha
gentloman, whoee intentionsit is 0 be fonred, really
and honorable, only would aluicate, as some of us,
after that preliminary “comphmentary vote” castal
hia feet by the Connt de Paris, wero expecting,
then the Rovaliste® chance with & constitutional
monarchy 18 good. At least it wonld have heen
good, for the Count de Chambord delays, while tima
prosses. Bojlately as tho lust days of Tast w-'i'ls. wo
were left in doubl not only as to whether e was
in doubt Letween his old word sud honor on oue
gide and new ambition on the other.

The best authorized of the Count de Chambord's
congpiring friends have been in consultation with
Lim at Salzburg, so tnmor runs, and have extracted
from Lim his last word, which, 8o rmnor runs, will
be published to Lis French licges now in a day or
two. Another running of this mmor is, that this
last word is but o rhetotical variation on the earlier
ones of the Pretonder—verbally conciliatory,
vaguely lberal, butrefusing to break his words g3
gentloman, suppress Lis convictions as churchman,
or pocket his lag ns king, Anything may heppen in
twenty-four liours; and within the nexi day or two
thero may be a more or less factitious rise in the now
very low fallen quotations of Fusion stock—which a
fortnight ago, you recolloct, wis so promising, Dut
the evident probabilities all look the other way;
and, as was just intimated, partics and their leaders
are looking aud calenlating for new combinations.

The Fusion is sorely weakenoed in prospect. The
Douapartists, who are at dissccord among them-
selves—thoy would not be Frencl if they were not—
are still for the main under the lead of Rouher.
They are few in nomber in the Assembly, a8 they
were last Moy, whe their coalition with the Royal-
jats, by whom theyihave been disearded since, was
neecssary to the defeat of Thiers, They have two
enormous advantages for the future; theie party
motto of universal suffrage fn o distracted conntry,
and the fact that they are in o hopeless minority in
the Assombly. Hereafter they can be held responsi-
ble for none of its doings betore the people, Kepub-
licaus in the Assembly are united only ns against
the Fusion, No possible form of government la-
beled permanent, voted by the present Assembly,
conld, if it eonld once be voted, have any moral
antherity over the French people, who elected its
members at a time and under ciroumstances that
notorionsly éxcluded thonght or purpose of clothing
them with constituent power.

A curious result of the popnlar eleotions last Sun-
day, in four diffcrent and quile widely separated
Freneh departments, on the most authoritative, best
autharized newspaper organsof the defeated Roy-
alist aud Government parties, may be meuntioned
here, The essential features and snm of their com-
ments on this disustrous result of an appeal to the
people respecting their own government, is that
universal suffrage is an actually falss and vitiated
means for o government to arrive at the
real sentiments of tho nation, If the hiuts, the
more and less frankly expressed fears and proten-
gions of the Orleanist and Legitimist press writers
mean what some of thew dare to say, and what the
more cunning or less bold of them ingenionsly
insinuate and tentatively say, the next eommon
ground on which the Royalist eonservatives are to
maershal themselves, is one of combined hostility to
universal suffrage,

Despite the deep pervading anxiety regarding the
pressing impending crisis, the feverish activity of
planning and plotting among parties to ellect ar
prevent this or that vesult, the Bazaing, trial forces
its Targe claim to altention o0 the vhinds of men, It
has indeed manifold dircet and secondary bearings
on the political sitnation of the day., It reaches
over large phases of what, if the dictiopary permits,
may be styled impassioned French history—bardly
more clear, @8 yet, 1 the recent past
than in the clonded immediate fatare, It promises,
in ita course, to evolve new views of that strange
dirastrous war and 1ts misleaders, which Frenebmen
of all parties, 1n 8o far as they can be French and
munly, and not partisans, will bost not insist on dis-
playlog to a foreign world. 1 have to note on the
political side that tho pure Bonapartists bave
thrown over Bazaine, and do not bold their party
aud the Emperor responsible for this quite question-
able Mexican Marshal's as yet inexplicable politico-
wilitary unsuceessfully ambitious bungles.

W. . .

GENERAL FOREIGN NEWS.
- EAE T S
THE BAZAINE TRIAL.
EVIDENCE IN REGARD TO THE EFFORTS TO COMMU-
NICATE WITHE METZ,
Paus, Thursday, Oct. 30, 1872,

In the Dazaine Court-martial to-day, a
woman named Imbert tostifled that she earried three
Mepatehes from Motz to Thionville on the 215t of August,

Tho President of the Court complimented the wituvss
on her courage and patriotism,

Mayor Lagosse deposed that Gen, Ducrot intrused
him with & dispateh for Marshal Bazaine, stating that
MacMabon with 120,000 men would arrive at Stenay on
Aug. 77, and requesting Razaine to march us soon as he
hedrd the first caunon. Upon the arrival of Lagosse at
Thionville, Gen. Turnier, commandant of the town,
made thres coples of the dispated sod promlsed to for-
ward them to Metz,

Gen. Turnter was next eallod. He betrayed much
coufasion of mind while giving his testimony, He said
he had uo recolleotion of thejparticular dispateh spoken
of by the last witness, but believed be forwarded it
He did not kno'w whether it reached Metz, He remem-
pered forwsrding coples of o dispateh from MacMahon
to Bagalne on the 27th of August by three messengers.
Two of these nmssengers he knew resched Bazalne's
beadquarters, and ong of them was Flalinut, who was

examined vesterday.
i ———

THF CIVIL WAR IN SPAIN.
LIVES LOST BY THE SINKING OF THE FERNANDO EL
CATOLICO,
Mapkiv, Tharsday, Oct. 30, 1573,
It has been definitely ascertained that 66
1ives were lost by the sinking of the lutransigente vessel
Feruando el Catolico,

FAILURE OF A BANKING-HOUSE INTERESTED
IN ERIE.
Loxvos, Thursday, Oct. 30, 157,
The failure of a house which has been deal-
Ing u Erie Rallway shares is annouuced. TAe Pall Mall
Gagette, alluding to the oceurence in ita Anancial article,
says the bouse lately recelved sn order from Jay Gould
to sell 80,000 ahares of Erle, and took Lhe contract
personally as * buyers,”
it
THREATENED FAMINE IN INDIA.
CALCUTTA, Thursday, Oct, 50, 1875,
Advices from all parts of the province of
Hengal show that the erops are fulling, and the impond-
ing famine cannol be avertad.

THE CANADIAN RAILWAY BCANDAL,
POSSIBLE REORGANIZATION OF THE MINISTRY—THE
DEBATE TO LAST A WEEK LONGER,

OrTawa, Uut., Oct. 30.—~The political situa-
tion Is iecidedly grave. Hoth parties are sanguine of
s but it is g Iy ded that the wajority
of the Government will be #0 small that & reconstroction
of the Cabloet will probably take place, The Hon. E.
B. Wood and Mr. Palmer were the speakers last mght
until the adjourument.  The last named geotleman cou-
tnues the debate to-day. From present appearauces s
vote will not be takeu for a week,
S ———

FOREIGN NOTES.
The Empress of Austria is so ill that ber
condition causes alarm,
The last span of the great international
railway bridge was suceessfully pleced at Fort Erle,
o‘;:.-m.nm vesterday. Tuis sowpletes the struc- |

PRICE FOUR CENTS.
THE STATE OF BUSINESS,

——

A GLOOMY PROSPECT FOR WORKINGMEN

DISCOURAGING REPORTS FROM NEW-ENGLANG AND

THE MIDDLE STATES—TIE STATK OF AFFAIRS 1N

NEW-YOUK, NEWANK, AND OTUER CUTTVE—LAKGR
NUMDERS OF PELSORS OUT OF KMPLOYMENT,

Diclow are printed interestiog interviews with
Rhode Island manufacturers regarding the present
condition ef the indostries of that State, raports of
the prospects of various trades and interests in New
England and the Middle States, and full acconnts of
the stato of business in this city and Newark, N.J
The excitement over the embarrasstuents of the A
& W, Sprague Mannfseturing Company, a full re
port of which is given in  other columms,
ladd mot resched its  present hight when
the  epecisl  correspondent  of Tir  Twn
UvNE  wrote from  Providenee, but  enough
wan then known of the straitened condition of the
firm to excite alurm. It was, however, the gencral
opinion of manufacturers that the house would pull
“through the crisis. Tn other New-Euvgland States
mills aud macufactories are generally running on
half time, except  sowe  establishments
which have coutracts sullicient e
keep tham busy for o mouth or two, At Pittsburgh
the employés of a number of fornaces have agreed
to a redaction in their wages, and are senin at work
From Philadelphia reporta  come  of  the
failore of two large houses, oue & dry
goods flrm, the other a bauking-house, doing »
largs bosiness. ln Newark manufacturers aie se
riously embarrassed, and about 10,000  persans
are now out of ewmployment in that «ity.
Visits among the charitable institutions of this
city by TmsuNe reporters show that wiile the
number of applications for aid from persons out of
employment is larger than usual ot this season 81
some of the institutions, there has been no inorease se
most of them in the number of persons aided.  The
furniture trade of the city is generally depressad,
and the outlook for the workinguen is nob very
cheerful.

Thero i, however, a general disposition an this
city and various parts of the country to protoct v
ployés as far as possilile. Bmployers appear sio
cerely desirons of retuwuing their working force, if
practicalle,

— ———

GENERAL PROSPECTS,
SUSPRENSION OF A PHILADELPHIA DRY (0O0DLS MOUSE
AND AN ALLENTOWN BANKIH.

PuitapeLeiia, Oct. 80.—The dry goode
house of Margan, Young, Altemus & Co, haa suspondc®
Thelr Nabilitios are §420,000, They will be able to pay
from 75 to 80 centa on tue dollar. Thia house sold up
ward of §1,000,000 worth of goods anuually,

The suspension of W, M. Lloyd, bauker, of Allen
town, Is reported bere. Although sr. Lioyd has some
lLinlf dogen ofMcea throughout the Blate, hie fallure le bl
said to be very heavy.

Later.~In o of the susp of Linvd,
Hamilton & Co. of New-York, Wm. M, Lloyd & o
nankers, Altoous, Penu., suspouded paymwot st 13
v'vlock to-day.

AN ENCOURAGING OUTLONK AT IARTFORD,

Hartrorp, Oct. 80.—Inquiry asmong the
manufacturing concerns in this eity showas that there s
to be o eweeplog dischuarge of employés here inany
establishment. The inquiries have been made in astab
lishments employlug altogetber aboub 4,000 wen, and
out of all these less than one-third sre subjocted L0 Ay
reduetion whatever, and these only of bours ol Inbor,
avery man having a chance to earn somethiog. Al the
rest have a reasonable prospect of persnent aud stendy
work at full time and at fall wages, ¢

THE LABOR MARKET IN BOSTON.

Postow, Oct, 30.~W. H, Fay, Siupirintendemt
of the Hoaton Young Men's Christian Association aod
Freo Employment Bureau, scods the following vote Lo
the Associated Press:

T wish to check o wastefol expenditure of thwe and
mouey by the poor and laborlog classes, by uaving Hie
ward go forth that Boston doea uot aifird remanaiatbive
eruployment for one out of 80 o1 ita ldie thousan la e
18 worse than useless for othors o cown bero Tor waork,

CONFIDENCE RESTORED AT NEW-OHLEA NS,

New-OrrLeaxs, Oct, 80.—Confidence 1= re-
stured, and business of all kinds Is loprovieg.

it

INTERVIEWS WITH RHODE ISLAND MANU

FACTURERS.

THE BTATE OF AFFAIRS EXAGUERATFD—NO PROS
PECT OF SUFFERING AMONG OPERATIVES OR FAIL-
URE OF MANUFACTURERS — OFINION DIVIDED
UPON THE QUESTIONS OF GQOVERNMENT AID AND
SPECIE PAYMENTS—=CURTALIIMENT oF PHODUCS
TION PREFERRED TO DISCHARGING EMPLOY FFS,

[PROM A SPECIAL CORRFESFOSDENT OF THA THIRUNK. |

Provipesce, . 1., Oct. 288.—=0Opinions a8 to
th present position apd immediate tuture of menatse
tures in New-Epgland, us affeoted by the orism, have
been Alligeptly songht by your corvespoadent from
those competent to spenk with authority from the po
sitlon they hold, the wagoitode of the tuterenis thoy
gontrol and the clearness of vislon wod decison ol cote
clusion whieh have given thom siccsss. Thers = den
eral agreement nmong them in denying culior srens
I.rrpq:u[, alarm amobg cwmployers or dislress amoay i
ployed. Tuey also nnite in declaring that ruta 1o the
former or secious sufleiiug to the latter docs not ap
pear to be opending, ALl declare that minufactur
iug was in o upnsually strong and sound positioy be
fore the disturbanoes came which bad prostrated ite iy
dustries for the thme, and that there are resonpeesand

nfldence enough the mill-ownera te eurry

thew through any storm which now secms possille, Bo
strong are they individaally that they have vot sougit
to unite and equalize thelr forcea for the proiection of
each and all. They bave nelther combiord to swfiain
thelr own class, nor W depress their operalives, D
spite assertions to the contrary, they bave not ugresd Lo
polster np sinking commission-louses, nor W iwplore
the interference of Governwent to make money ensler.
what measures most of the Individuai compankes aud
mill-owners have taken to sborten =all lo the «@at
amoothly to ride out the storw, bave alrcsdy bevn gives
in Tue TRIBUNE,

Henry Howard, the present Governor of Rode Island,
is an extensive and sucowsful mwavafacturer. My epee
sents the Harrls Manafactaring Company at Fhems, B
1., which makes fine cotton goodsand employs 225 huuds,
300 looms, and 14,000 spindles ; also the Arkwright Mava
tacturing Company st Fiskville, B L, waking the pame
kind of goods, running 150 looms atd about 4,000 wpindies,
and employing sboat 100 hands,  Boside these wills he
i Interested In the Lippitt Manufacturiog Company st
Phenlx, which has 130 looms. Theso threo milis am new
running on full time wod with tull forces, nui the Harris
and the Arkwright will probably go on balf thue next
Monday. Gov. Howard sald that he had hopesd o Evep
up full time longer, but the prolonged duliness sid e
reduction in the selling price of goods, mado necessary
by the netion of the Lonsdale Manufacturing o pasy
fu taking off & cent a yard from thelr poods, Wil make
early ret bment v. He declared that he
kuew of little apprebeusion among Rhode Tsland muanu-
facturers on account of the troubles, Theis wiusiicas bact
been carefully conducted and was ou & thoroughly sefe
and strong basts before the panie, Henco thire eould
be with them no rul embarr t. Mustof them
think the stringency will soon be somewhat rlleved,
and the demsnd for manufactured goods grow bwisk
sguin, Thero has beon no overproducilon, wnd the

of all the mills are noeded. Their gonds mizht

be worked off still. The trouble s oot in the wani of a

market for the goods, but in the gonoral distrust, in the

ditenitios which mvolve colloctions and the setiisment
of affuirs, and in the obstacles to ralclog woncy fur ruo-
ning expenses, 1f it were not for Uicse checks the mills
might well run oo full tiwe, In lis awo busiuess oollec-
tions had been tolerably easy, and curtency to pay
wages had been procured with Uttle troable. 1he op-
eratives had been pald promptiy m fall, sud slthwuyzh
storios were afloat of postponcd or partinl pay-
ment in some large mills, be bad beard po
really trustworthy statementa Lo that affect, Tie banks
bad pursaed » lberal and, at the sains thoo, & prodent
policy with manufscturers, and while some of them
were now strouger than before she panie began, they
had done s0 much for manufacturors that bo though
few of them bad beeu compelled to pay the extravagans
rates for monéy ruling in the street. It was generally

known that one Arm (A. & W, Buraauci had boen oblised



